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follow our 
Emissions Reduction Journey 

28.3% 
reduction in scope 1 and 2 

CO2e emissions from 
2019 base year 

33.0% 
reduction in scope 1 and 2 

emissions intensity from 
2019 base year 

as reported in 2023 CSR 

continuing our scope 1 and 2 journey 

continuing our scope 3 journey 
Key 

In 2023 we enabled our 
customers to measure and reduce 

their impact as they work towards 
their own sustainability goals. 

30% 
electricity from 

zero-carbon 
sources 

61K 
metric tons 

of waste 
recycled 

29.3% 
reduction in scope 1 and 2 

CO2e emissions from 
2019 base year 

39.5% 
reduction in scope 1 and 2 

emissions intensity from 
2019 base year. 

2024 saw a pivotal juncture in 
our journey to net zero, accelerating 
progress with our scope 3 roadmap 
in parallel with scope 1 and 2 reduction. 

63K 
metric tons 
of waste 
recycled 

34% 
electricity from 
zero-carbon 
sources 

In 2021 we took steps to 
advance our sustainability strategy 

and drive engagement of employees 
in a sustainable culture. 

24% 
electricity from 

zero-carbon 
sources 

125K 
metric tons 

of waste 
recycled 

In 2022 we committed to 
reducing scope 3 emissions by 2033, 
resulting in lower carbon solutions that 
help reduce our customers’ footprint. 

26% 
electricity from 
zero-carbon 
sources 

57K 
metric tons 
of waste 
recycled 

Net-zero carbon 
emissions by 2050 
Baker Hughes was among the first 
companies in the industry to commit 
to achieving net-zero scope 1 and 2 
emissions by mid-century. 

50% reduction in 
emissions by 2030 
An interim goal was set at 50% reduction 
in scope 1 and 2 CO2 equivalent 
emissions by 2030. 

Introduction of LCA 
Lifecycle assessments (LCA) on several 
products and services helped reduce 
manufacturing and supplier footprints. 
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Baker Hughes has been monitoring and reporting our CO2 equivalent 
emissions since 2010, enhancing our sustainability programs and 
commitments year-over-year to drive real change in the energy 
industry and progress towards a net-zero emissions world. 

In 2019 we relaunched as an 
energy technology company making 
energy safer, cleaner and more efficient 
for people and the planet. 

57K 
metric tons 

of waste 
recycled 

14% 
electricity from 

zero-carbon 
sources 

Energy “treasure hunts” 
More than 230 energy treasure hunts 

and weekend walkthroughs completed, 
highlighting improvement opportunities. 

Supplier emissions program 
The supplier emissions program was piloted 
ready for launch next year, helping quantify 

emissions across our supply chain. 

Zero-carbon electricity in UK 
UK became the first country to run all sites 

on 100% zero-carbon electricity sources, 
using a mix of wind and nuclear power.

 14.5% 
reduction in scope 1 and 2 

CO2e emissions from 
2019 base year 

In 2020 we reset our 
base year to 2019 providing a 
more accurate view of the 
company and its emissions profile. 

214K 
metric tons 
of waste 
recycled 

22% 
electricity from 
zero-carbon 
sources 

All In. Carbon Out. 
Our Carbon Out employee engagement 
program was launched to operationalize 
emissions reductions at scale. 

Scope 1 and 2 strategic levers 
To achieve net-zero scope 1 and 2 emissions 
by 2050, reduction efforts were actively focused 
on 4 strategic levers: operational efficiency, 
facility efficiency, renewable energy and vehicles. 

Renew community launched 
We enabled our sustainability culture via a 
virtual community of employees engaged in 
sustainability, environment and energy transition. 

Supply chain focus 
Supplier surveys helped us understand emissions 
upstream of our operations, and our virtual supplier 
conference facilitated exchange of best practices. 

Sustainability design prize 
Innovators, engineers and technologists 
proposed designs, solutions and processes 
that drove sustainability of operations. 

Baker Hughes @ COP27 
Participation in the UN Climate Change 

Conference fostered dialogue with governments 
and developed partnerships and opportunities. 

FastLCATM launched 
Our proprietary LCA tool enabled quantification 
of Baker Hughes product and service emissions 

enabling customers to define their footprint. 

Tackling fleet emissions 
We delivered 35% emission reduction 

from fleet activities compared to 
our 2019 base year. 

Full scope 3 inventory report 
First reported full scope 3 inventory,

 covering all value chain emissions from 
purchased goods and services to sold products. 

Less landfill by 2030 
Increased focus on asset reuse aligned 

with a new internal commitment 
to reduce waste to landfill by 2030. 

22.8% 
reduction in scope 1 and 2 

CO2e emissions from 
2019 base year 

27.6% 
reduction in scope 1 and 2 

CO2e emissions from 
2019 base year 

Hart Energy ESG award 
The company was recognized for demonstrating 
ESG leadership in goal setting, sustainability 
performance and investment in new solutions. 

Scope 3 strategic levers 
Analysis of emissions across our value chain 
helped identify 4 strategic levers for effectively 
reducing scope 3 emissions: supply chain, 
transport and logistics, waste management, 
and low-carbon products. 

$750M new energy orders 
New energy orders exceeded expectations, 
supporting the company’s strategic commitment 
to providing lower carbon solutions. 

Baker Hughes @ COP28 
Participation as an Associate Pathways 
Partner reflected the company’s commitment 
to building partnerships that drive change. 

AM24 “Energizing Change” 
2024’s Annual Meeting thought leadership 

forum focused on the urgency and necessity of 
transformation across various sectors. 

Accelerating progress 
with our scope 3 roadmap 

With 99.5% of the company’s emissions 
categorized as scope 3, our scope 3 roadmap 

was amplified across the organization with 
focus on strategic levers to maximise impact. 

$1B new energy orders
 Largest new energy order volume to date 

highlighted ongoing commitment to
 transforming the industry. 

Baker Hughes @ COP29
Year 3 representing the energy industry at the
 event underpinned our place among leading 

solutions providers addressing climate change. 

Our Planet strategy 

Waste types recycled 

Hazardous 

Non-hazardous 

E-waste 

Metals 

Key 

Zero-carbon sources 

Figures represent total 
zero-carbon electricity 
usage; this is the sum of 
renewable energy and nuclear 
energy - a non-renewable, 
zero-carbon source. 

* Consistent with Greenhouse Gas Protocol’s methodology, our baseline is reassessed annually. 
** Emissions reduction performance percentages for each respective year are as previously disclosed. 

Figure 3-2 Our emissions reduction journey from 2019 through the end of 2024. 

Baker Hughes 2024 Sustainability Report 

Lindsay Hook
Cross-Out



Legal disclosures 
We report our sustainability performance annually. This report was developed for the reporting period of January 1 to 
December 31, 2024. This report includes several restatements of data from prior years’ reports. Those restatements and the 
reasons for them are identified as they appear. Our organizational boundary is based on an operational control approach. 
We report performance from the operation of our wholly owned companies and the subsidiaries over which we have 
operational control and exclude non-operated, minority-owned joint ventures. Our report is reviewed prior to publication by 
our Governance and Corporate Responsibility Committee as part of their regular review of sustainability and corporate 
responsibility topics and approved by the full Board of Directors. 

Unless otherwise specifically stated, this report covers Baker Hughes’s performance in 2024. Incremental information 
regarding our sustainability report has been included in our 2024 Annual Report on Form 10-K and our 2024 Proxy Statement, 
which can be found at https://investors.bakerhughes.com/investor-relations. 

The goals and projects described in this report are aspirational; as such, no guarantees or promises are made that these 
goals and projects will be met or successfully executed. . The reporting of GHG Scope 3 emissions and related goals, 
aspirations, and/or ambitions are not to be understood as the assumption of any legal responsibility in relation to the actual 
and/or potential impacts of said GHG emissions. Achieving of any Scope 3 emissions goals, aspirations, and/or ambitions will 
require the development and deployment of breakthrough technologies at scale, some of which don’t currently exist. 
Furthermore, data, statistics and metrics included in this report are not prepared in accordance with generally accepted 
accounting principles (GAAP), continue to evolve and may be based on assumptions believed to be reasonable at the time of 
preparation, but should not be considered guarantees and may be subject to future revision. This report uses certain terms 
including those that GRI or others refer to as “material” to reflect the issues or priorities of Baker Hughes and its stakeholders. 
Used in this context, however, these terms are distinct from and should not be confused with, the terms “material” and 
“materiality” as defined by or construed in accordance with securities, or other, laws or as used in the context of financial 
statements and reporting. 

Statements of future events or conditions in this report, including those that concern future circumstances and results and 
other statements that are not historical facts and are sometimes identified by the words “may,” “will,” “should,” “potential,” 
“intend,” “expect,” “endeavor,” “seek,” “anticipate,” “estimate,” “overestimate,” “underestimate,” “believe,” “could,” “project,” 
“predict,” “continue,” “target” or other similar words or expressions, are forward-looking statements. Forward-looking 
statements are based upon current plans, estimates and expectations that are subject to risks, uncertainties and 
assumptions. 

Should one or more of these risks or uncertainties materialize, or should underlying assumptions prove incorrect, actual 
results may vary materially from those indicated or anticipated by such forward-looking statements. The inclusion of such 
statements should not be regarded as a representation that such plans, estimates or expectations will be achieved. 
Important factors that could cause actual results to differ materially from such plans, estimates or expectations include, 
among others: changes in demand for oil and natural gas, as well as integrated products and services; expenditure 
reductions; changes in economic, political and business conditions; changes in laws, regulations, other requirements or the 
enforcement or interpretation thereof including those related to oil and gas exploration and production, natural resources 
and fossil fuels management and climate-related initiatives; technological developments of and substantial investments in, 
alternative energy; success of our CCUS and other initiatives; expectations regarding the energy transition and the role that 
we and our products and services can play in that transition; timing and impact of global adoption of policies that further the 
global energy transition, or the delay or lack of such adoption; inability to reduce environmental impact; involvement in 
litigation; inability to satisfy service, equipment and power purchase agreements; inability to obtain, maintain, protect or 
enforce our intellectual property rights; remedial or non-compliance actions; the financial and operating conditions of our 
supply chain; defects in risk management; losses from, or the inability to identify and mitigate, risks inherent in operating in 
the global energy industry; high cost or unavailability of infrastructure, materials, equipment, supplies and/or personnel; 
potential disruption of operations due to war, accidents, weather and seasonal factors, political events, civil unrest, 
cybersecurity, geopolitical, or terrorism threats, pandemics, economic downturns or other causes beyond our control; and 
the risk factors in the “Risk Factors” section of our 2024 Annual Report on Form 10-K and those set forth from time-to-time in 
other filings by the Company with the U.S. Securities and Exchange Commission (SEC), available through our website or 
through the SEC’s Electronic Data Gathering and Analysis Retrieval (EDGAR) system at http://www.sec.gov. 
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